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fl otrsort 3ri"at€ Limited
l{ Stnr l.ltVilla
lrlalq Republic of the Maldiver

Attention: llr Ton] Black

Dear $irs

C$NTRACT OF ltrORKl GOVER\I{Eia{T O.f"PIJNTLAN} AN} CONSOITT
PRI1iATT LIMTTEF

Furtber to *re Contract of Work dated 30 August ?00$ between 1&E Onvqnmerrt of
Funtland and Cot$ort Privat€ Limited {'lConsnrt''), the Prgrrland Goye*rne.nn is
pleased to reinfrrm t&* following matters:

a) The Governrnent has review€d the contentr announcetnent made by Range
Reserrces Limited f"Rang*") to $e Ausrralian S.tock Xxehange dated 5
Ocioler 2005, conseols to th€ proposed ana*gements birtwee* Consort and
3.ange and agree$ to exerute any necessary rlocume&tation and agreenenls and
prcrvide all necessary assi$ttnce i.t1 order 1g give eflbct to tbe Consort / Range
hatrsacti$n as $urnrnarised i* ttre a*nouncernetrt;

b) The Sor.'emment undestands thal cedain non grated4l chalges a*ed tcr be
made lo the Cort*act of lt"ork so as 1o sllow the.effective exploration and
derelopment *fthe ?untland territory try Consor[ Range, the Puntland
Development Crxporation {formerly th* Sorn*lia }eveiopment Coryoratisn
under tlre Conkact of Worh) and thitlparties who will assist il the
exploratlon and d*vetopment wcrk. 'Ihe Governrnent will, as a matter of
urgensy, efi*ure thal any change,s that need 1o be m*de ars *ffected as valid.
amend$r*s{$ $ the Con1|oct of Work"

'Ihe (loven:mect corfirms ilc commitnent to the Consofl {a:rd now Range)
relationship and looks forward to pr'rgressing wilk b'o1h *e exploration and
developmeni r:f Puntiand'* *afurai r*soutces and:he meaningful sccial and
ecofiornic in*asaucture iniri*:ives Snt will 'be wdertaken as pan of the
constr*ctive relaeionship beti,i'eeir rhe parties.

Ycr:rs fart!fully

use Hhse.
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